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Data Mining in Finance presents a comprehensive overview of major algorithmic approaches to predictive
data mining, including statistical, neural networks, ruled-based, decision-tree, and fuzzy-logic methods, and
then examines the suitability of these approaches to financial data mining. The book focuses specifically on
relational data mining (RDM), which is a learning method able to learn more expressive rules than other
symbolic approaches. RDM is thus better suited for financial mining, because it is able to make greater use
of underlying domain knowledge. Relational data mining also has a better ability to explain the discovered
rules - an ability critical for avoiding spurious patterns which inevitably arise when the number of variables
examined is very large. The earlier algorithms for relational data mining, also known as inductive logic
programming (ILP), suffer from a relative computational inefficiency and have rather limited tools for
processing numerical data.
Data Mining in Finance introduces a new approach, combining relational data mining with the analysis of
statistical significance of discovered rules. This reduces the search space and speeds up the algorithms. The
book also presents interactive and fuzzy-logic tools for `mining' the knowledge from the experts, further
reducing the search space.
Data Mining in Finance contains a number of practical examples of forecasting S&P 500, exchange rates,
stock directions, and rating stocks for portfolio, allowing interested readers to start building their own
models. This book is an excellent reference for researchers and professionals in the fields of artificial
intelligence, machine learning, data mining, knowledge discovery, and applied mathematics.
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From reader reviews:

Linda Cunningham:

Within other case, little individuals like to read book Data Mining in Finance: Advances in Relational and
Hybrid Methods (The Springer International Series in Engineering and Computer Science). You can choose
the best book if you'd prefer reading a book. Given that we know about how is important the book Data
Mining in Finance: Advances in Relational and Hybrid Methods (The Springer International Series in
Engineering and Computer Science). You can add knowledge and of course you can around the world by a
book. Absolutely right, since from book you can recognize everything! From your country till foreign or
abroad you can be known. About simple issue until wonderful thing it is possible to know that. In this era,
we are able to open a book or even searching by internet gadget. It is called e-book. You should use it when
you feel weary to go to the library. Let's go through.

Josephine McIntire:

The publication with title Data Mining in Finance: Advances in Relational and Hybrid Methods (The
Springer International Series in Engineering and Computer Science) includes a lot of information that you
can discover it. You can get a lot of profit after read this book. This book exist new knowledge the
information that exist in this reserve represented the condition of the world at this point. That is important to
yo7u to learn how the improvement of the world. That book will bring you throughout new era of the
internationalization. You can read the e-book in your smart phone, so you can read the item anywhere you
want.

Douglas Henry:

Do you have something that that suits you such as book? The reserve lovers usually prefer to choose book
like comic, brief story and the biggest some may be novel. Now, why not seeking Data Mining in Finance:
Advances in Relational and Hybrid Methods (The Springer International Series in Engineering and
Computer Science) that give your pleasure preference will be satisfied simply by reading this book. Reading
routine all over the world can be said as the opportunity for people to know world considerably better then
how they react toward the world. It can't be mentioned constantly that reading behavior only for the geeky
person but for all of you who wants to end up being success person. So , for all you who want to start reading
as your good habit, you are able to pick Data Mining in Finance: Advances in Relational and Hybrid
Methods (The Springer International Series in Engineering and Computer Science) become your own starter.

Kaye Hensley:

As a college student exactly feel bored in order to reading. If their teacher requested them to go to the library
or make summary for some reserve, they are complained. Just little students that has reading's soul or real
their interest. They just do what the instructor want, like asked to the library. They go to at this time there but



nothing reading very seriously. Any students feel that examining is not important, boring in addition to can't
see colorful photos on there. Yeah, it is being complicated. Book is very important in your case. As we know
that on this era, many ways to get whatever we would like. Likewise word says, ways to reach Chinese's
country. Therefore , this Data Mining in Finance: Advances in Relational and Hybrid Methods (The Springer
International Series in Engineering and Computer Science) can make you sense more interested to read.
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