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Praise for the Third Edition

"This book provides in-depth coverage of modelling techniques used throughout many branches of
actuarial science. . . . The exceptional high standard of this book has made it a pleasure to read."
—Annals of Actuarial Science

Newly organized to focus exclusively on material tested in the Society of Actuaries' Exam C and the
Casualty Actuarial Society's Exam 4, Loss Models: From Data to Decisions, Fourth Edition continues to
supply actuaries with a practical approach to the key concepts and techniques needed on the job. With
updated material and extensive examples, the book successfully provides the essential methods for using
available data to construct models for the frequency and severity of future adverse outcomes.

The book continues to equip readers with the tools needed for the construction and analysis of mathematical
models that describe the process by which funds flow into and out of an insurance system. Focusing on the
loss process, the authors explore key quantitative techniques including random variables, basic distributional
quantities, and the recursive method, and discuss techniques for classifying and creating distributions.
Parametric, non-parametric, and Bayesian estimation methods are thoroughly covered along with advice for
choosing an appropriate model.

New features of this Fourth Edition include:

Expanded discussion of working with large data sets, now including more practical elements of●

constructing decrement tables
Added coverage of methods for simulating several special situations●

An updated presentation of Bayesian estimation, outlining conjugate prior distributions and the linear●

exponential family as well as related computational issues

Throughout the book, numerous examples showcase the real-world applications of the presented concepts,
with an emphasis on calculations and spreadsheet implementation. A wealth of new exercises taken from
previous Exam C/4 exams allows readers to test their comprehension of the material, and a related FTP site
features the book's data sets.

Loss Models, Fourth Edition is an indispensable resource for students and aspiring actuaries who are
preparing to take the SOA and CAS examinations. The book is also a valuable reference for professional
actuaries, actuarial students, and anyone who works with loss and risk models.

To explore our additional offerings in actuarial exam preparation visit www.wiley.com/go/c4actuarial .
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From reader reviews:

Robert Music:

The book Loss Models: From Data to Decisions can give more knowledge and also the precise product
information about everything you want. So why must we leave a good thing like a book Loss Models: From
Data to Decisions? A few of you have a different opinion about reserve. But one aim which book can give
many information for us. It is absolutely correct. Right now, try to closer with your book. Knowledge or
details that you take for that, it is possible to give for each other; it is possible to share all of these. Book
Loss Models: From Data to Decisions has simple shape but the truth is know: it has great and massive
function for you. You can appear the enormous world by wide open and read a reserve. So it is very
wonderful.

Carmelita Ratliff:

Reading a reserve tends to be new life style within this era globalization. With examining you can get a lot of
information which will give you benefit in your life. Together with book everyone in this world can certainly
share their idea. Textbooks can also inspire a lot of people. Plenty of author can inspire all their reader with
their story or even their experience. Not only the story that share in the guides. But also they write about the
data about something that you need case in point. How to get the good score toefl, or how to teach your sons
or daughters, there are many kinds of book which exist now. The authors in this world always try to improve
their skill in writing, they also doing some analysis before they write for their book. One of them is this Loss
Models: From Data to Decisions.

Patricia Howland:

Can you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store?
Make an effort to pick one book that you never know the inside because don't ascertain book by its protect
may doesn't work at this point is difficult job because you are frightened that the inside maybe not since
fantastic as in the outside seem likes. Maybe you answer may be Loss Models: From Data to Decisions why
because the excellent cover that make you consider in regards to the content will not disappoint you actually.
The inside or content is definitely fantastic as the outside or perhaps cover. Your reading 6th sense will
directly guide you to pick up this book.

Sean Ward:

This Loss Models: From Data to Decisions is new way for you who has attention to look for some
information since it relief your hunger of information. Getting deeper you onto it getting knowledge more
you know or else you who still having bit of digest in reading this Loss Models: From Data to Decisions can
be the light food for yourself because the information inside this particular book is easy to get simply by
anyone. These books build itself in the form which can be reachable by anyone, that's why I mean in the e-
book type. People who think that in book form make them feel sleepy even dizzy this book is the answer. So



there is absolutely no in reading a publication especially this one. You can find actually looking for. It should
be here for anyone. So , don't miss the idea! Just read this e-book type for your better life in addition to
knowledge.
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